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ASSETS

Before the financial statements of TPC were drawn up, the BOD took reasonable steps to
ensure that any assets, other than loans which were unlikely to be realised in the ordinary
course of business at their value as shown in the accounting records of TPC, had been
written down to an amount which they might be expected to realise.

At the date of this report, the BOD is not aware of any circumstances which would render the
values attributed to the assets in the financial statements of TPC misleading in any material
respect.

VALUATION METHODS

At the date of this report, the BOD is not aware of any circumstances that have arisen which
would render adherence to the existing method of valuation of assets and liabilities in the
financial statements of TPC misleading or inappropriate in any material respect.

CONTINGENT AND OTHER LIABILITIES

At the date of this report, there does not exist:

i) any charge on the assets of TPC which has arisen since the end of the year which
secures the liabilities of any other person; or

ii) any contingent liability in respect of TPC that has arisen since the end of the year
other than in the ordinary course of its business operations.

No contingent or other liability of TPC has become enforceable, or is likely to become
enforceable within the period of twelve months after the end of the year which, in the opinion
of the BOD, will or may have a material effect on the ability of TPC to meet its obligations as
and when they fall due.

CHANGE OF CIRCUMSTANCES

At the date of this report, the BOD is not aware of any circumstances, not otherwise dealt
with in this report or the financial statements of TPC, which would render any amount stated
in the financial statements misleading in any material respect.

ITEMS OF AN UNUSUAL NATURE

The financial performance of TPC for the year ended 31 December 2008 were not, in the
opinion of the BOD, materially affected by any items, transactions or events of a material and
unusual nature.

There has not arisen in the interval between the end of the year and the date of this report
any item, transaction or event of a material and unusual nature likely, in the opinion of the
BOD, to substantially affect the financial performance of TPC for the current year in which
this report is made.
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SIGNIFICANT EVENTS

No significant events occurred after the balance sheet date requiring disclosure or
adjustment other than those already disclosed in the accompanying notes to the financial
statements.

THE BOARD OF DIRECTORS

The members of the BOD during the year and as at the date of this report are:

 Richard Jean Balmadier Chairman

 Mark David Palmer Director
 Tun Korng Director
 Silveus Mary Susan Director

All members are non-executive board members, except Mr. Tun Korng, who holds the
position of Branch Manager/Employees’ Representative.

DIRECTORS’ INTERESTS

The interests of directors in shares of TPC during the year and as at the date of this report
are as follows:

Shareholder
Holding

%

Number of
shares
of Riel

100,000 each

Richard Jean Balmadier 1% 400

DIRECTORS’ BENEFITS

During and at the end of the year, no arrangement existed, to which TPC was a party, with
the object of enabling the directors of TPC to acquire benefits by means of the acquisition of
shares in or debentures of TPC or any other body corporate.

No director of TPC has received or become entitled to receive any benefit by reason of a
contract made by TPC or with a firm of which the director is a member, or with a company in
which the director has a material financial interest.
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2008 2007
Note Riel ’000 Riel ’000

ASSETS

Cash on hand 4 188,613 158,429
Balances with the Central Bank 5 16,109,682 3,812,788
Balances with banks 6 20,123,736 8,186,823
Loans to customers 7 74,691,325 48,179,638
Other assets 8 1,864,275 1,040,847
Deferred tax assets 9 228,691 198,685
Property and equipment 10 1,322,183 966,289
Intangible assets 11 59,276 32,779

TOTAL ASSETS 114,587,781 62,576,278

LIABILITIES AND SHAREHOLDERS’ EQUITY

LIABILITIES
Customers' deposits 12 327,511 460,858
Borrowings 13 91,633,354 43,895,235
Deferred grant income 14 28,975 38,633
Accruals and other liabilities 15 1,998,727 1,726,871
Current income tax liabilities 16 965,619 1,013,880
Total Liabilities 94,954,186 47,135,477

SHAREHOLDERS’ EQUITY
Share capital 17 4,000,000 4,000,000
Reserves 788,740 788,740
Retained earnings 14,844,855 10,652,061
Total Shareholders’ Equity 19,633,595 15,440,801

TOTAL LIABILITIES AND SHAREHOLDERS’
EQUITY 114,587,781 62,576,278

The accompanying notes on pages 11 to 47 form an integral part of these financial
statements.
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Share Hybrid Retained
Capital Reserves capital earnings Total

Note Riel ’000 Riel ’000 Riel ’000 Riel ’000 Riel ’000

Balance as at 1 January 2007 4,000,000 788,740 3,966,092 6,952,477 15,707,309
Net profit for the year - - - 3,699,584 3,699,584
Transfer to borrowings - - (3,966,092) - (3,966,092)

Balance as at 31 December 2007 4,000,000 788,740 - 10,652,061 15,440,801

Balance as at 1 January 2008 4,000,000 788,740 - 10,652,061 15,440,801
Dividends paid to company’s shareholders - - - (320,000) (320,000)
Net profit for the year - - - 4,512,794 4,512,794

Balance as at 31 December 2008 4,000,000 788,740 - 14,844,855 19,633,595

The accompanying notes on pages 11 to 47 form an integral part of these financial statements.



THANEAKEA PHUM (CAMBODIA), LTD.

INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2008

9

2008 2007
Note Riel ’000 Riel ’000

Interest income 18 23,408,650 14,507,310
Interest expense 19 (7,656,464) (3,256,538)

Net interest income 15,752,186 11,250,772

Grant income 20 114,155 108,256
Other operating loss 21 (139,341) (261,921)

Operating income 15,727,000 11,097,107

Commission expenses 22 (642,140) (515,232)
Operating and other expenses 23 (8,805,247) (5,831,446)
Provision for bad and doubtful loans 7 (628,319) (111,167)

Operating profit before income tax 5,651,294 4,639,262

Income tax 24 (1,138,500) (939,678)

Net profit for the year 4,512,794 3,699,584

The accompanying notes on pages 11 to 47 form an integral part of these financial
statements.




